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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of The Securitiesdi€hange Act of 1934

Date of Report (Date of earliest event reported): Bvember 6, 2008

PORTER BANCORP, INC.

(Exact name of registrant as specified in its chaetr)

Kentucky 001-33033 61-1142247
(State or other jurisdiction of (Commission (I.LR.S. Employer
incorporation or organization) File Number) Identification No.)

2500 Eastpoint Parkway, Louisville, Kentucky, 40223
(Address of principal executive offices)

(502) 4994800
(Registrant's telephone number, including area code

Check the appropriate box below if the Form 8-kélis intended to simultaneously satisfy the {jliobligation of the registrant under any of the
following provisions:

[ Written communications pursuant to Rule 425 uriderSecurities Act (17 CFR 230.425)
[ Soliciting material pursuant to Rule 14a-12 urntierExchange Act (17 CFR 240.14a-12)
[1 Pre-commencement communications pursuant to Ride?(b) under the Exchange Act (17 CFR 240.144}2(b

[1 Pre-commencement communications pursuant to R3de4(c) under the Exchange Act (17 CFR 240.138-4(c




Iltem 7.01. Regulation FD Disclosure.

In a press release dated November 6, 2008, PaaterdBp, Inc. announced that Maria L. BouvetteRissident and Chief Executive Officer, will
make a presentation at the Sandler O’Neill & Pastnle.P. East Coast Financial Services Confereh@@ea Ritz-Carlton in Palm Beach, Florida at
10:55 a.m. Eastern time on Thursday, November 0332

A copy of the press release, presentation matexradgproforma financial information reconciliatitable are attached hereto as, respectively,
Exhibit 99.1, Exhibit 99.2 and Exhibit 99.3.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description of Exhibit

99.1 Press Release issued by Porter Bancorp, indogember 6, 2008

99.2 Presentation Materials for Sandler O'Neill &fhers, L.P. East Coast Financial Services Conéfere

99.3 Proforma Financial Information Reconciliatibable




SIGNATURES

Pursuant to the requirements of the Securities &xga Act of 1934, the Registrant has duly causeddport to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: November 6, 200 Porter Bancorp Inc.
By:  [s/ David B. Pierce

David B. Pierce
Chief Financial Officer
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Press Release dated November 6, 2008

Presentation Materials for Sandler O’'NeilPé&rtners, L.P. East Coast Financial Services Cenéer
Proforma Financial Information Reconciliatibable



Exhibit 99.1
Porter Bancorp to Present at Sandler O * Neill & Patners, L.P. East Coast Financial Services Conferer®

LOUISVILLE, Ky.--(BUSINESS WIRE)--November 6, 2008orter Bancorp, Inc. (NASDAQ: PBIB) announced thiatria L. Bouvette, its President
and Chief Executive Officer, will make a presemtatat the Sandler O'Neill & Partners, L.P. East €ddanancial Services Conference at The Ritz-
Carlton in Palm Beach, Florida at 10:55 a.m. Eadtiene on Thursday, November 13, 2008.

Porter Bancorp’s investor presentation will be wastién real-time on November 13, 2008, beginnin0s55 a.m. (Eastern Time). The webcast will be
available through the Company’s website under tivesdtor Relations tab at www.pbibank.com

Listeners should visit the site at least five mé@suprior to the webcast to register. An on-lindagpvill follow and continue for 60 days. The reddt
presentation materials will also be available orté¥dBancorp’s website (_http://www.pbibank.cdmnder Investor Relations.

About Porter Bancorp, Inc.

Porter Bancorp, Inc., a bank holding company headqted in Louisville, Kentucky, had $1.6 billiomassets as of September 30, 2008. Through
Porter’'s subsidiary PBI Bank, it operates 20 felivice banking offices in 12 counties in KentucRprter Bancorp’s common stock is traded on the
Nasdaq Global Market under the sym“PBIB.”

PBIB-F
PBIB-G

CONTACT:
Porter Bancorp, Inc.
Maria L. Bouvette, President & CEQO, 502-499-4800



Exhibit 99.2

Porter Bancorp, Inc.

NASDAQ: PBIB
November 2008
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PBTB Disclaimer

This presentation contains forward-looking statements that
involve risks and uncertainties. These forward-looking
statements are based on management’s current expectations.
Porter Bancorp’s actual resulis in future periods may differ
materially from those currently expected due to various factors,
including those risk factors described in documents that the
Company files with the Securities and Exchange Commission,
including the Company’s most recent Annual Report on Form
10-K and Quarterly Report on Form 10-Q. The forward-looking
statements in this presentation are made as of the date of the
presentation and Porter Bancorp does not assume any
responsibility to update these statements.
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PBIB
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Louisville, Kentucky headquarters

6t largest bank domiciled in
Kentucky

20 offices

$1.6 billion in assets
$1.3 billion in loans
$1.3 billion in deposits

Focus on high growth markets
within our footprint

Efficient operating model

v Strong capital

Hote: Financial data es of Septernber 30, 2008

Company Overview
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Louisville and Bullitt County

6% largest city in L).S, and largest city in
Hentucky

Above average growth rates for economy and
jobs

Large emplovers include UPS, GE, Humana,
YUMI Brands, Ford

Mew PSS hub attracting distribution
companies — Best Buy ["Geek Squad”),
Gordon Foods, Johnson & Johnson, Zappos

Home of University of Louisville

Owensboro/Daviess County

3d'largest city in Kentucky

Industrial, medical, retail and cultural hub for
Wastarn Kentucky

Large emplovers include Owensboro Medical
Health System, Texas Gas, and Toyotatsy
Home of two four year liberal ants colleges
(Brescia University and Hentucky VWesleyan
College)

Lexington/Fayette County

2 argest city in Kentucky — attractive growth
market

Financial, educational, retail, healthcare and
cultural hub for Central and Eastern Kentucky
"Horse Capitai of the World” = host to the
Wiorld Equestrian Games in 2010

Large emplovers include Toyota, Lexmark,
IBM Global Services and Valvoline

Home of University of Kentucky

Southern/Central Kentucky

Includes Bowling Green (VWarren County), the
4 |largest city in Kentucky, and Barren, Chio,
Hart, Edmaonson, Butler & Graen counties

Aftractive community and growth markets —
stable source of deposits and loans

FEIE's main back-office operations hub

MWajor employers include GM (Corvette), RR
Donnelley and FedEx

Agricultural and service based economy
Home of YWestern Kentucky Liniversity
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PBIB

Franchise History

1988
1988 - 1999
1999
1999 - 2005
2005

2006
2007

2008

Porter Bancorp organized with merger of 3 banks
Porter Bancorp acquires 3 banks

Ascencia Bank established

Porter Bancorp acquires 2 banks

Porter Bancorp consolidates all subsidiary banks
under PBl Bank name on December 31, 2005

Porter Bancorp IPO completed on Sepltember 22, 2006

Porter Bancorp acquires Kentucky Trust Bank with 6
offices in Southern Kentucky on Qctober 1, 2007

Porter Bancorp acquires Paramount Bank in
Lexington, KY on February 1, 2008
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PBILB 2007 Growth Strategy

Expand in fast growing markets by adding strategically located
new offices and selective acquisitions

v Focus on markets with attractive growth prospects
v' Strategic de novo branching

v Selective acquisitions

v Experienced integrators
v Extensive market knowledge and contacts
v Accretive to eamings in first year

v" Continue marketing our new brand - top of mind awareness

v" Increasing core deposits

Relationships You Can Bank On.™




PBILB Execution of Growth Strate

PBIB

PO - 9/22/06
Assets $1.0B

=, r =,

Paramount Bank
2/1108

|
Ohio County
Bancshares Organic Growth
10/1/07

*  Six branch locations - Bowling -« $400 million in assets +  Lexington KY location — 2nd
Green, Owensboro and Beaver . 4250 million in deposits largest city in the state
Dam o +  Implementation of successful *  $75 million in assets

* $110million in assets core deposit growth campaign -  $75 million in deposits

«  $100 million in deposits +  Bowling GreenLPOtofull  +  $15 million in core

= $15 million in non-interest service transactional accounts

bearing accounts or 1% total . | exington LPOto full service -  $6 million in non-interest

Sleponis o bearing accounts
Successful trust division -

new, growing source of non-

interest income Q3 2008 — Assets $1.6B
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PBJILB 2008 Growth Strate

v Streamline operational efficiency, including full integration of recent
acquisitions

v Increase market share of existing franchise
v Opened new retail office in Bullitt County in Q2
v Expansion into new modern retail facility in Ohio County — now under construction

v Open new Technology/Operations Center and additional retail banking office in
Barren County

¥" Continuing execution of successful core deposit development
initiatives and non-interest income improvement strategies

v" Carefully manage growth and capital in this uncertain economic
environment

v Issued $9.0 million subordinated capital note in July, qualifying as
Tier 2 capital

Relationships You Can Bank On.™




Financial Highlights
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PBTB 2007 Key Accomplishments:

v" Net Income of $14.2 million

v" Above peer financial performance

PEIB Peer 1}
ROAA 1.16% 1.02%
ROAE 12.39% 11.45%
NIM 3.67% 3.65%
Efficiency 46.97% 62 66%

v Record asset growth to $1.5 billion
v Record loans of $1.2 billion and deposits of $1.2 billion

v" Record core customer non-interest bearing deposit
account growth to $83.1 million

Note: (1) For the Year Ended 123107 Peer Median Core Financial Perfformance per SHL
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PBI B 2007 Operating Performance

v Growth exceeded expectations

v Loans — 42.8%
v Deposits — 35.4%
v Assets — 38.5%

v Efficient operations — 47.0% efficiency ratio

v Sound credit quality
v 1.17% NPA to assets
v 1.04% NPL to loans

v ROAA -1.16%
v ROAE - 12.39%

v Above peer financial performance
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Asset Growth

(% in millions)
Relationships You Can Bank On.™




PBILB Loan Growth

1,343  §1 343 $1’40“

($ in millions)
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PBIB Deposit Growth

-$1,400
. $1,200

-$1,000

$800 I NoncD
$600 mCD
-$400

-$200

$0

N

2004 2005 2006 2007 Q108 Q208 Q308

(% in millions)
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PBI B Transactional Account Growth

2006 2007

{in millions)
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PEILB Strong Net Income

($ in millions)

§14,338  g14.220

$11,379

$9,012

2003 2004 2005 2006 2007 Q108 Q208 Q308

Hote: Adjusted for consolidation through add-back of minority nterests, deduction of applicable income taxes and deduction of acquigition funding (et of tax).
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PBILB Solid Net Interest Margin

3.84
3.71% -

2003 2004 2005 2006 2007 Q108 Q208 Q308

Relationships You Can Bank On.™




PBIB Net Interest Margin vs. Prime Rate

—8—PrimeRde - end Of perid —le=tE - Annuslized 1

10.00% -

A
il

B.00%

-— N
m —— N

1.00%

2.00%

T.00%

0.00%

e 2000 20m 2002 2002 2004 05 206 2m7 Qios
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Operational Efficiency,

34.5%

51.0%

48.0%
~" 47.0%

2003 2004 2005 2006 2007 Q108 Q2 08 Q3 08
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PEILB Return on Assets

1.21%

2003 2004 2005 2008 2007 Q108 Q208 Q308

Hote: Adjusted for consolidation through add-back of minority mterests, deduction of applicable income taxes and deduction of acquisition funding (et of tax).
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PBILB Return on Equity

2004 2005 2006 | 2007 Q108 Q208 Q308

Hode: Adjusted for consolidalion through add-back of minority interests, dedudion of applicable ncorme taxes and deduction of acquisition funding (et of tak).
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PBIB 2008 Operating Performance thru (

v Strong Growth
¥ Loans-—10.2%
v Deposits - 9.0%
v Assets — 9.6%

v EPS -18.2% cmnparatiue quarter increase from $.44 to $.52
v"  Solid Financial Performance

Q1 Q2 Q3 Peer o)
ROAA .96% 1.02% 1.03% 94%
ROAE 11.66% | 12.66% | 12.73% | 11.14%
NI 3.21% 3.29% 3.33% 3.76%
Efficiency 54.47% | 50.70% | 47.47% | 60.59%

v" Sound credit quality
v 1.44% NPA to assets
¥ 1.15% NPL to loans

Mote: (1) For the Quarter Ended 630/08 Peer Median Core Financial Performance per SHL
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PBIB

Highlights

v" Primary focus on residential and
commercial real estate

v" Granular portfolio

v No “toxic” ARM exposure

v No “subprime” exposure

v Loyal and experienced producers
v Team approach to customers

v Locally empowered lenders

Loan Stratification

Loan Portfolio (1)

Consumer
1.0%

Rgriculiural
1.2%

CEl

BB L Commercial Rea
Home Equity R 27.8%
24% ' '

Farmiand
5.8%

Residential Real
Estate
25.4% Conmstruction Resd

Edate

A%

Total Loans: $1.34 B

(1) As of Septernier 30, 2006
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PBI B Construction Real Estate Compos

Farmland Office Building/Condo

D.4% 50%
Tutal $363 MI"IOI"I Retail Facility Hotel/Motel/Lodging
10.5% 2.7%
All Other N
0%
14 Family Residential C-StorefFuel Station
23.0% s 0.2%
StorageWarehouse
Commercial Lot - 1.0%
Neweloped : Mobile Home Park
1.5% . R 0.1%
., . IndustrialiManufacturing
0.1%
Residential Lot - \\\,\_ Me dical/Assiste d
Developed 5 Liwing/Day Care

% % 1.5%
\. \\_Hultﬁmily

02%

40%

Residential Home
Construction - Dwner

e

Dccupied Commercial Land
Residential Land
Lo Residential Conde e g s iieg
Development 12.9%

22.0% Note: As of September 30, 2008
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I: BI B Commercial Real Estate Composition — Non-Owner:

1-4 Family Residential
1.7%

Residential Lot - Developed e Commercial Lot - Developed Farmiand
0.5% B.1% 5 — Dffice Building/Condo
Carwash F acility er g
1.1% _“\\\ 2.4%
ChurchiParsonage
0.9%
Commercial Land Total $261 M"lion
Development

ResidentialLand  +0%

Development

o / '

Medicalissisted LivingiDay
Care

1%
Industrial At anufactu ringw/

A%

Mobile Home Fﬂl’il.'_'_,.-/
2.7%

StorageWarchousze
B.9%

T Retail Facility
C-Staref uel Station 35.3%
1.6% Hotel/MotellLodging

B.1%
Hote: As of September 30, 2008
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Chure hiPerxonege Comrmerciml Lot - D eweloped

1.7% \ Remidentisl Lot - Deveiop VF oo
Curwush Faciliy 0.1%
Cormerercial Lund 14% ) 1.4 Family Residentil
D ewelopment

oo S B ] A i

0A%
Al Dther

Medicslifminted Living/D ey EA%
Cure | = B
13% 1 i
i 15.0%
Indusiris Manufecturing
21.7%
Maohile H orme Park
1.2%
A ctwil Fucifty
F6.9%

Total $111 Million

Hote: As of September 30, 2008

Relationships You Can Bank On.™
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PB ILB Historical Loan Portfolio Statis

Porter Bancerp, Inc.

Loan Statistics
Feer
Q107 Q207 Q307 Q407 Q208 Q108 Q208 Q3 08
NPAJAssets 0.98% 0 94% 1.21% 1.17% 1.38% 1.10% 1.24% 1.44%
NPLILoans 0.89% 0.73% 0.78% 1.04% 1.37% 0.77% 0.96% 1.15%
NCOlAvg Loan 0.03% 0.05% 0.05% 0.03% 0.29% 0.02% 0.05% 0.06%
Loan Loss Reserve 143% 1.37% 1.35% 1.34% 1.08% 1.37% 1.35% 1.39%

Mote: Peer Data is for the Quarter Ended 6/30/08 - Peer Median Core Financial Performance per SHL
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PBTB Deposit Stratification

Highlights Deposit Mix (1)

v Effective core deposit growth

initiatives ,
NOW and 5:;1;9: Non-interest
v High CD retention rates Hvﬂ'«':r;::mt ~Bearing DDA

7%
v Focus on core deposit

development
" . NP CD's $100k or \\

v Online banking division a greater - NaI L
ready source of alternative 29% §100k
funding without high cost of s
new branches

Total Deposits: $1.3 B
Cost of Deposits:{!! 3.72%

Mote: (1} For the quarter ended Septermiser 30, 2008; rate based on average daily depozit balances
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Investment Highlights




PBILB Operating Strengths

v Experienced management team

v  Extensive market knowledge and community
relationships

v Acquisition and integration capabilities
v Scalable operating platform

v Highly efficient organizational structure
v Diversified funding sources

v Highly focused on profits

v’ Strong capital

Relationships You Can Bank On.™




PBJILB Investment Highlights

v’ Attractive, diversified growth markets

v Successful history of executing growth strategy
v Scalable platform for expansion

v' Efficient operating model

v Solid operating performance

v Undervalued investment opportunity

Relationships You Can Bank On.™




PBTB Undervalued Opportunity

Current Market Price (10/27/08) 1) $18.05

Trading Multiples:
Value Multiple

EPS (1) $2.01 8.98x

Tangible BV Per Share (2) $12.86 140%
Annual Dividend 3) $.84 4.65%

Note:

(1} Mean 2008 EPS estimates per analyst estimates reported by NASDAQ Market Report as of October 24, 2008

21  For the quarter ended September 30, 2008

@  Annualized based on financial data for the nine months ended September 30, 2008

#4)  The information above does not contemplate the effects of a 5% stock dividend declared on October 23, 2008 having a
record date of November 3, 2008
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Addendum
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PBIB

Industry Porter
Name Posilion Experience Experience

4. Chester Porter Chairman of the Board, General Counsel and Director 26 22

of Porter Bancorp and PBI Bank
hana L Bouvetts Prosidant, CEDQ and Director of Porter Bancorm and PEl Bank 26 22
David B, Perce CFO of Porer Bancorp, Chief Strategic Officer and Diractor 19

of FBI Bank
. Bradford Harris Corporate General Counsel and EVF 11 2
Pril Earnhouse CFO of PBI Bank 10 10
Jien Grubbs Sr. WP Commercial Lending 28 4
Fred Catlest Executve Vice President 3 12
Awery Matney Regional President pod 12
Todd Young Chiaf Oparations Officer 24 14
Charies Darst Chigf Developmant Officer 22 12
Eric Sattery Chief Technology Officer 10 8

Headoguariors:

250 Eastpoint Parkvway
Lowisvilie, KY 40223

(507) 4894500

Average Years of Experience
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Peer Metrics
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Peer Metrics
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Forter Bancorp, Inc
Iper call report)

Loan Porttolio Composithon

Res Extde
Commensist Real Extde
Comsdruction Resl Estate
Fesiderdi=l Fas Estaia
Far mimnd
Hore Equity

Cat

Do s mrver

i culiursl

Ceher

Tots

[a‘hm“mm T June 20 m I ok iim [ Decrmes !Eﬂ'm !'&ttﬂmh e 20, 007 I
TR 2TERL TIREE SRR ALY 5% BIETR WO 32031 A0ERL
EBAZE 274 ‘LT 2TH 7 5% FoE1 EI%W 284140 25.8%
1081 26545 R 457 24.4% 217EEE 24.2% \IEE BT 243775 22T

TrHE 555 =k ] E.4% Taate 5% S8 8 ERAST B4
283 24% 32558  24% RES  25% 5B/ 2% 19563 160
313E B ME T e 95% 0E585  BFe #0233 T
T A Mae 3% B|EN 3% |08 A SHET 3P
16581 1.2% 15E0 4% WIE 1% 14555 4o 15002 145
&8 0 275 0% 1539 1845 13T 0% 97 0%
1312987 1000 1393218 100.08% 1314075 10008 1217658 10008 1075 0B 100.09%

{in thousands)

Relationships You Can Bank




Detsil  Conatruction srd Commercial Rest ot ate Loans
iz of Septamber 20, 2008

Ofice BuildiegLonda
Retail Faality

HueltotalLodging

C-Srafuel Sizon

Horagefifiarebouse

babile Home Park

sy striz s nutacauringAnher Prod usion Facliies
WadicalPesisned LivngDay Cane

wuliGamily

Ragderdal Lard Developrsn

Comme sl Land Developmesn

Redderdal Condo Dewlopmant

Rasdderdal Home Constrocton - Cwiner Dccupled
Reddengal Lot - Developed

Commamial Lot - Deweloped

1-4 Family Resdenial

Fammiard

Car'éash Faoiity

ChunehParserage

o8 er

| [Commera Faal Etita - M Dwrier Dooupied | [Commercial Pl Extite - Duner Docuped |

3 i3 577 B0 S0% ¥ 51,905, 05 198% ¥ 18415 003 15.0%
5 el 1055 ¥ 02242 745 I ¥ VTR T 6.6
3 TS 22% § BT 81 $ 1599 1044
3 Lkl ] ni% ¥ &304 ki ¥ bR 4R 450 11.5%
3 FR19551 T 0% % 3, 1ad. 817 a9y E Ipoa e 4%
5 WigsT  01% § TG 273 $ 132973 13
3 259175 0w ¥ 8,740,055 ITw ¥ 202 Tah b b
3 5563387 15% k] 0,594,573 ATR ¥ L0430 1.8%
§ B3 1§ 5 46,380 034 ¥ 13,352 [LE
k3 47 80T 255 128% S 4T 0oz %
3 sopEaAt 138% ] 102614 10% ¥ S TR 05
¥ #1057 500 210%
§ 5412338 153
¥ 472954 40% F 1,411,265 D5% F L F L8
3 5181531 15% % [N ] 1% ® Apes g LR
3 gapeiglz  230% ¥ 4HH3  1T% $ M 063
5 115084 0 4% 3 579,543 02% ¥ 47057 0.4%

¥ 2,765,140 115 ¥ i 552 410 1.4%

¥ 2,300, 531 oag ¥ A[F3 R i |
5 k] 0200, 75 4% E bl L0 043
3 268 424 D0 100 0% E 261 44, 000 100 0% k3 113004000 100.0%

A s

(in thousands]

Relationships You Can Bank




Exhibit 99.3

Porter Bancorp, Inc.
Proforma Financial Reconciliation
(dollars in thousands except for share and per share data)

As of and for the Years Ended December 31,

(Dollars in thousands except per share data) 2005 2004 2003

Net Income:

As reported $ 14,61 $ 10,887 $ 8,38¢

Adjustments

Add-back of minority interests (1) 1,314 89¢ 731
Additional taxes (2) (3,9679) (2,18¢) (1,780
Acquisition funding (3) (587) (587) (587)

Adjusted net income $ 11,37¢  $ 9,01 $ 6,75(C

Period End Shares Outstanding:

As reported and adjusted for stock split 5,868,22. 5,868,22. 5,868,22
Shares issued in reorganization 464,22: 464,22 464,22
Adjusted shares outstanding 6,332,44 6,332,44 6,332,44

Balance Sheet Data:

Stockholders’equity
As reported $ 71,87¢  $ 66,22: $ 62,23¢
Adjustment for consolidation (4) - 4,32¢ 4,701
Adjustment for effect of net income
adjustments (3,236) (1,875) (1,636)
Adjusted stockholders’ equity $ 68,64( $ 68,67: $ 65,301

Total Assets

As reported $ 901,48: $ 887,20 $ 767,07«
Adjustment for cash-out in
reorganization (5,319 (5,319 (5,319
Adjustment for net change in
intangibles - 8,10( 8,10(
Adjusted total assets $ 986,16¢ $ 889,98t $ 769,86

Common Share Data:

Basic earnings per share (5) 1.8C 1.4z 1.07
Diluted earnings per share (5) 1.8C 1.4z 1.07
Book value per share 10.8¢ 10.8¢ 10.31
Tangible book value per share 8.81 8.7¢ 8.3z

Selected Performance Ratios (6):

Return on average equity 16.57% 13.45% N/A

Return on average assets 1.21 1.0¢ 0.91%

1) This adjustment reflects the minority intergatischased in our reorganization. The minorityieses were reported on an after-tax, C corpordiasis.

2) This adjustment represents a tax rate of 34ptiepto reported pre-tax income less reportedrmedax expense to reflect the conversion from Sapighr S corporation to C
corporation status.

3) Acquisition funding includes $9,500,000 in semiotes at an annual 6% interest rate and $5,8Q3r0cash at an assumed annual 6% interest rttef tax at a 34% tax rate.

4) This adjustment represents the equity valueoafertible non-voting common stock issued to aggtkie minority interest of Ascencia Bancorp adia fnarket value of $25.50 per
share and the net book value of the minority irgtesre

(5) The 40,000 shares of unvested restricted ggomhted under our 2006 stock incentive plan thaeweetstanding as of December 31, 2006 have net inekided in computing
earnings per share because they are unvested asttilative.

(6) Average asset and average equity calculatithzeutwo-point period averages that reflect tilguatments for the reorganization and the convaeriom subchapter S corporation

to C corporation status. Ratios for the year eridecember 31, 2006 are actual results.



